Condonation of delay in Filing refund claim and claim of carry forward of losses under
Section 119(211b) of the Income-tax Act, 1961. (W.E.F-01.06.2023)

As per the circular no. 07/2023 dated 31st May 2023 bearing F. No. 312/63/2023-0T

The circular prescribed comprehensive guidelines on the conditions and procedure to be
followed for deciding applications for condonation of delay in filing Returns of Income claiming
refund and claiming carry forward of loss and set-off thereof under section 119(2)(b) of the
Income-tax Act, 1961. The monetary limits of the circular are modified as follows:

Sr no. Authority Amount
i. Principal Commissioners of Income- | upto Rs. 50 lakhs
tax/Commissioners of Income-tax (Pr. CsIT /CsIT)

ii. Chief Commissioners of Income-tax (CCsIT) More than Rs. 50 lakhs but
not more than Rs. 2 crores

iii. Principal Chief Commissioners of Income-tax (Pr. | More than Rs. 2 crores but
CGCsIT) not more than Rs. 3 crores

iv. Central Board of Direct Taxes More than Rs. 3 crores










